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State of New Jersey 
Department of Community Affairs 

Annual Debt Statement 

Budget Year Ending: :j}D]jec~2M3 ii /:\(Month-DD) 

Name: .i~j;~~~'ihµ.)$~:~fF!:i!-1}f1;j; 
1

:_1 ;::;·_~;:.:> '·'-';! it':~:~h'.!Di(:;_;:!:\l:':~!_i;'.,;-:-'. Phone: 

Title: ::¢~QJ'.":i!j'.i!!JifF:- _,.,' '\.~:~;;·/;:: ::~;:;:j:i:;: 1;1;!.-:1! .·: -·--,:.1.::·:- Fax: i73z;399;2655'' ·•··· ,. ,,,.,.,.,, 

Address: :zijj ... 8'/fdgb;l\N~riii~H:i· ····:·.:·•n:r''' ' :1,:,:c.:·· E1nai1: lt'eriSliSli@pthOiO';bom.1;:::::-:-,-: 1 '; ·"'.:/):: ::-:·c· · 

fl>6ihir1easiiri(b!li 08742 . · · - CFO Cert#: :q'Q'.562:/' '·< ::i :': ,::-.··· :·::+:::· 

Himanshu Shah, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 1524 Point Pleasant 
Borough~ County of Ocean here and in the statement hereinafter mentioned called the local unit. This Annual Debt 
Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is computed 
as provided by the Local Bond Law of New Jersey. 

Gross Debt Deduction Net Debt 

Total Bonds and Notes for Local School Purposes $ 7,350,000.00 $ 7,350,000.00 $ 

Total Bonds and Notes for Regional School Purposes $ $ $ 

Total Bonds and Notes for the Water & Sewer Utility $ 10,267,895.00 $ 5,485,557.40 $ 4,782,337.60 

$ $ $ 

$ $ $ 

$ $ $ 

Municipal/County General Obligations $ 22,675,391.00 $ $ 22,675,391.00 

Total $ 40,293,286.00 $ 12,835,557.40 $ 27,457,728.60 

3 
Equalized valuation basis (the average of the equalized valuations of real estate, including improve1nents and the assessed 
valuation of class II railroad property of the local unit for the last 3 preceding years). 

Equalized Valuation Real Property with Improve1nents plus assessed valuation of Class II 
2011 RR Property -'$'----'3"'.::..50:.::9-",0:.::9.::.0,c:8.::.8:.::J..::..OO::... 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

2012 RR Property -'$'--"3-",3-'0-"6,.::..5.::..17-",6"'3-"l."'OO'-

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

2013 RR Property -'$'--"3"',2'-'4-"8,.::..89"'8"',8"'5-'-7 . .::.0;:_0 

4 Equalized Valuation Basis - Average of(!), (2) and (3) ...................................................... _$'--3"-'''-35.._4"-,8:.::3.::.5",7.::.89'-' ....... 67'--

5 Net Debt expressed as a percentage of such equalized valuation basis is: o/o 0.818% 
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES 

Local School District Type (select one): 

1 Term Bonds 

2 Serial Bonds 
(a) Issued 
(b) Authorized but not issued 

3 Temporary Notes 
(a) Issued 
(b) Authorized but not issued 

4 Total Bonds and Notes 

~ -'!;!)~; :'.:'.~': .:.<-': 

, , , 'irfe~:if, , ·· 

'$/··; . ::·~·;3~:9';0:00.:0:0:-~: 

:$<U' 

$ 7,350,000.00 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES 
Amounts held or to be held for the sole purpose of paying bonds and notes included above. 

Sinking funds on hand for bonds shown as Line 1 but not in excess 
5 such bonds . 

.ruuu:::; UUlHtllU 111 LUV:'.'.iti Vtl:'.'.iV:'.'.i WllVll,; ,'.'.;Ul,,;JJ JUUU:'.'.i l,;i:lllllUL UV UIVt::llVU lU '·!E;, /.1n:cr;ra 
purposes other than the payment of bonds and notes included in Line ':'· 

6 4. 

Estimated proceeds of bonds and notes authorized but not issued 
where such proceeds will be used for the sole purpose of paying 

7 bonds and notes included in Line 4. 

8 % of average of equalized valuations $ 3,354,835,789.67 '4.60');,\ $ 134,193,431.59 

Use applicable per centum as follows: 
2.50% Kindergarten or Grade 1 through Grade 6 
3.00% Kindergarten or Grade 1 through Grade 8 
3.50% Kindergarten or Grade 1 through Grade 9 
4.00% Kindergarten or Grade 1 through Grade 12 

9 Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) :.!.llis.'...282..:iJ 
10 Total Potential Deduction $ 134,193,431.59 

Total Allowable Deduction $ 7,350,000.00 
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BONDS AND NOTES FOR UTILITY FUND 
1v.l\Y~tii~!'&i's¢W~'~ : ~c'fii'~'!!i''ii!f\i! utility 

1. Term bonds 

2. Serial bonds 

(a) 

(b) 

ls sued 

Authorized but not issue 

3 Bond Anticipation Notes 

(a) 

(b) 

Issued 

Authorized but not issued 

4 Capital Notes (N.J.S.A. 40A:2-8) 

(a) Issued 

(b) Authorized but not issued 

5 Other 

(a) 

(b) 

6 Total 

Issued 

Authorized but not issued 

"_-; _-- '' 

J . ·•·· · '5;oso,6oo.o6 ' 

:~; 1 ti •, \.i6o,ooo.oo> 
'$ '' : '' 3,S57;895.0b 

----.-.- -; 

'$ 
,, 

.~ ·,-, 

$ 10,267,895.00 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES 
Self-Liguidatiug Utility Calculatiou 

1. Total Cash Receipts from Fees, Rents or Other Charges for Year 

2. Operating and Maintenance Cost 

3. Debt Service 

(a) 

(b) 

Interest 

Notes 

( c) Seria!Bonds 

(d) Sinking Fund Require1nents 

4. Debt Service per CuJTent Budget (N.J.S.A. 40A:2-52) 

(a) Interest on Refunding Bonds 

(b) Refunding Bonds 

5. Anticipated Deficit in Dedicated Assessment Budget 

6. Total Debt Service 

7. Total Deductions (Line 2 plus Line 6) 

8. Excess in Revenues (Line 1 niinus Line 7) 

9. Deficit in Revenues (Line 7 minus Line 1) 

10. Total Debt Service (Line 6) 

11. Deficit (smaller of Line 9 or Line 10) 

If Excess in Revenues (Line 8) all Utility Debt is Deductible 

(a) Gross Water & Sewer System Debt 

(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11) 

$ 239,116.88 times 20 

(c) Deduction 

c:$I•\ i•:66b,oodrQbi'! 
i''.$·:; ,-:::·-:;ii'.;!·1 ,f,!Ji_;:;-~:L;1'.-iil 

]Cf' ··. ";:w0i1 
'i$'1•'· ,s• . •,'•:"cl 
!::':$-f'.[:ji'~j';:iii: c··~C~';::;'-,';. ;\J 

(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above 

(e) Total Deduction (Deficit in revenues) 

(f) NonDeductible Combined GO Debt 

utility I 

$ 

$ 

$ 

$ 

$ 

857,000.00 

$ 5.941,211.09 

$ 

$ 239,116.88 

$ 857,000.00 

$ 239,116.88 

10,267,895.00 

4,782,337.60 

5,485,557.40 

5,485,557.40 
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OTHER BONDS, NOTES AND LOANS - Page I 

Total Term Bonds 

2 SERIAL BONDS (state purposes separately) 
(a) Issued 

(b) 

(1) 

(2) 

(3) 
(4) 
(5) 
(6) 
(7) 
(8) 
(9) 
(JO) 
(11) 
(12) 
(13) 
(14) 
(15) 
(16) 
(17) 
(18) 
(19) 
(20) 
(21) 
(22) 
(23) 
(24) 
(25) 
(26) 
(27) 
(28) 
(29) 
(30) 
(31) 
(32) 
(33) 
(34) 
(35) 
(36) 
(37) 
(38) 
(39) 
(40) 
(41) 
(42) 
(43) 
(44) 
(45) 
(46) 
(47) 
(48) 
(49) 
(50) 
(51) 
(52) 
(53) 
(54) 
(55) 
(56) 
(57) 
(58) 
(59) 
(60) 
(61) 
(62) 
(63) 
(64) 

Total Serial Bonds Issued 

Bonds Authorized but not Issued 

u l c_I 'u...:_;_~_;,;;--..cµC:,£:~±+:,;+:::.:"-' 
(2) ' 
(3l P'-22~:++"+'..;L'-~~~+,;c.. 
(4) 
(5) 

Total Serial Bonds Authorized but not Issued 

3 Total Serial Bonds Issued and Authorized but not Issued 

muni bonds issued 

$ 

$ 

$ 

$ 

15,105,000.00 

15 105,000 00 

Page 1 



OTHER BONDS, NOTES AND LOANS - Page 2 
4 BOND ANTICIPATION NOTES (state purposes separately) 

(a) Issued 
( 1) (lEN'E~jtYIP~OYEMEJ\\'f'l'l!!J,T~1f; 
(2) 
(3) 
(4) 
(5) 
(6) 
(7) 
(8) 
(9) 

( 10) """'iiSF§b-.~~~ti+tt~~+-e+~~ 
( 11) "'4;....;+""""~~~..,,....,+"f'-±f;~,.,....,..~±i (12) ,,, 
(13) ~~+"+~e-~~~+g:,~~~ 

(14) ~¥.:+*S#-"-¥~~~~.L.Hf'-:+P-'-:-P
(15) ""8~~!-+±i:::+:-~+f'Hf++i+'.':'"'S~~ 
(16) ~s~~~~+""-SS'S+-H~+" 
(17) ~8-±S~~&~±~.,;.:.,.,E~ 
(18) ~§~+s-s7-~""'4*~2~2 
(19) ~~~2"-'F~it:':'-~~-'-"4'8-+±o' 
(20) 

(21) ~++i~*"""~+'--'~:-+f:-~"-f+l..-P':~ 
(22) ~--"+~~~4~8-'+i:+S....:.+-:ti~ 
(23) 
(24) 

(25) ~~~~+8"~~+"'4+~*4d 
(26) ~~~+:-,,,+i'-'~+t-~~-i--'-Y'+~ 
(27) ~~~~~~4e~,.......'""""'"~~ 
(28) 2'+'""*~~~~.,.,.,...,~~~.,...,.,~ 
(29) ~-+§~"c±S'i++~_,,__.,.~+:T:; 

(30) ~~~~~~~ (31) ,i,Ll 

(32) """'~~c.,+~~~~~~"':".-+~ 
(33) :;,..;+~~~--+--~~++""""'-'~~~ 
(34) !.i;,..:.:.:...::;..;;.;.:,.:.e:;.;;~~~..li;+'S-4.+'+~4+ 
(35) ~;:.:__._~~;,_+.~F:._!~~s-,-.~~ 
(36) ~~-"'!"=±'.~~~~~~~~ 
(3 7) """'~~"-+-'.-.+c~~--"..;,"F+~..,.,,._+b 
(38) ~~~;.;,,;.,.:.;.e~~~~~...,.__..~ 
(39) '+:+'+S-+±~i-+2~+-c-:-+-8'"±3~~'.""'7 
c 40) ~,;.:,i,i;;.,..±:~.;:;.;~2.__~~R~ 
( 4 l) ~~++'S+-+ti'SSS8-i-;;~8.,;....--; 
c 42) 44-4+'--"-+22&!+'~~,,-,;sss;':,'-+:-:c' 
( 43) ;,,,.t.:.,:+,+.:.++.::.,+§~;::+~~±¥8,...,..,:-: 
( 44) ~~~~++:-~"!'S+,:.;~~++,,._;,;....-; 
(45) ;::::.:,:.~;;.;~~~~+.:S..++-41~...;;,;..;.: 
(46) ~E'+S~~~7±7~~:S7~±:: 
( 47) "'*~~'--'&-"P~~~~;-;-±-,+~ 
(48) 
(49) 
(50) 
(51) 

(52) ~i: ~+:4'8-'2-ii+2*S2'+~--:-+~~ 
(53) 
(54) 
(55) 
(56) :1 

(57) ~"'-'4~~7-+-±Y+'~S±;+-~2:.L 
(5 8) .;,-;.,:.:.,::+;.:,;:;.;.,+.;..:.;:.+,:.,_:.,,++;:,..-.-~~~~ 
(59) i'' : 

Bond Anticipation Notes Issued 

muni notes issued 

$ 4,680,000.00 
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OTHER BONDS, NOTES AND LOANS - Page 3a 
4 BOND ANTICIPATION NOTES (state purposes separately) 

(b) Authorized but not issued 
(1) OnL 09-1 S -iViiJj(ohs Capita[lmpr6~e1n:ents! yi • • 
(2) 'Qrd:D?:?Q ::yaiious Capital'Improvehiehts !e' 
(3) Clrdi 1 b"o1;,,:vaii6us' C~pital'Impi'ovemeilts. · 
( 4) 'Qrd,J 0.1 s :'•Siltveill~nc\l'Equipmeht~t1paFks 
(5) 
(6) 
(7) 
(8) 
(9) 
(10) : 
(ll) '-': ,+'.,.4~+tiS'-+~~8-"f+c~~ 

0 2) "SP~*2-'+'"3~~:-f±i?:±'±'+±81 
(!3) ~~"'4~'-+S3:2i+~S-2':"+&'1 
(14) +:+~~frr+';-'2++,-~T-f±"'i++--c-71 
(15) :;;;,.:±=~,..:;.,.,.:=~='-+-"'+~~~ (16) ,,~ 

(17)~5'±"2§5±-%h73~7±TT:'~~ 
(1 3) ;..>~~~~~S~"FSFS.:...,+~ 
(19) '' 
c20) ;;:,..:c~;.:+:.~~+'+"""'-*~~;,,...:...2-"'-s 

(2 l) ~~S.;..;.28*FS~+s~+::...;: 
~;;~ .,..,.8...SS,E-"--28...:...,.....£~~.::.,.,,..-SS;~ 
(24) 
(25) M::1:,il:h:T, ·~~~~'tT:-:f~~~?t 

(26) .:..:s.,,:.+..,:~.....,,.-,*"-S:-t~:+s-...,:.;;.-+:+2i-+i+ 
(27) ;g~;.:,.;.,.8Si+£~8-:'~~~~ 
C23l §s;.,+~~SSS±-±7~~2~++ 
(29) 5§2+~"++2"'*~iP¥£+...c+ 
(30) 
(31) f':: ,,,;.,. '§~+12-+'++-~'-+±:3+-2-tt-+-~7'1 

(32) S2~++'-~~~~S-±~~±l 
(3 3) .:.:..::;:~.:.z;;:.~s;:;+:;;g.;:;,:_._;:.c.:+;i±+'i 
C34l 2'-7:+~±F~S'+SS'8+~:-'S (35) : 
(36) ::'--,~St;i':f'±c:±+~~~~~±~ 

(37) ;.;;' ~~:8++:-::...+si+~S+:+:s+e~ 
(38) 82~§+:,;+W::f+..;+:-..,.,:_,;,;.g,,,~~+ 
(39) ~.,;...,..;~s~~s~~±':-7Tc:+ 
i :~~ ;.c,z;.:;;,;;:,=..,...~~S2:-'--:.:.,;.~8'8+'-6:-
( 42) ~~'"+++=~~~±;--.,..,,.,.,~~.,..,.,... 
(43) 
( 44) """,,, ~~;,:,,.-~~Si-+,..,,.,..ti8'4~~ 

(45) Ci: ===========....::. 
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OTHER BONDS, NOTES AND LOANS - Page 3b 
4 BOND ANTICIPATION NOTES (state purposes separately) 

(b) Authorized but uot issued (Coutiuued) 
(46) ')' :C W'' 

(47) _____;_+'+~~~~S-'S-S~-2+¥~ 
( 48) ++'--~~8i'S~*~~-±?*±:+;.;.S~ 
(49) ~*2+it:±~~~s-:+:+:....+++1 
(50) ~'±t-'~~..l.+,.,.,..~~~~¥~ 
(51) :,.;,.±~8+7'-\f2~_____;_2:,2s;s.~.:..;;s74 
C
52) +-8-ES~~S+-''S+*"S+~ti~ 

(53) ~,:+-,,~-""":~+++*es=±+±~-+' 
( 54) ~*""~'-"=~~~,.,;+'--7±-227~,-,.,,,"'"' 
C55l +-t'M~S'"--+:.;;+;""'+:-S+::if~~~ 
(56) :,:.+~~+*~¥.,-+-SS*~~ 
(57) ~,:..,+,87::..+"~~"iSS+'"-7+8-~~ 
(5 8) ""2:+2ii2S'f~,,-'--'~~77+,.,;+++c~~ 
C59l ~-8+'i+S&S-----.+SSF..l.+~..l.+S&4 
( 60) '-'*~~8±-'f+~~'S+--..l.+..l.+..l.+"4 
(61) •. •··' 
(62) "">':;--' 7i±~S-±'*~-c'S~+PS~-,'s-i~:':;--

(63) : ' 
( 64) -,,. ~~+-c+~+:--"~'F+~~;,+,_;+_____;_ 

(65) -,'· _____;_~~FSF'"-'7-'~~~~b+-~ 
(66) ' 
(67) ,.,.. .. ,.·"""· ;..,.-.:,~+,±':;--d~"'"F~~~~~ 

(68) (:' 
(69) 7B.:, ~--:-7:~b:':R~t?''7:i:~~#t-'-; 
(70) 
(71) ~, •. ~~~*~PF..l.+~~~+""' 

(72) 
(73) '7, ~~~~+8+2828=~++ 

(74)' 
(75) ~+H:*'*.,.......~7'++"'*'~~+7'~~ 

(76) ~~~~~:ft'l~~-71+~~~ 
(77) 
(78) &, ."-"· ~2±~7:'+~+-+'+"'*-::'-c-~~S"r 

(79) 

(80) ~~~~~~~~$12~~~ 
(81) .g, 
(82) ----•..• ~:++-,'S+'i~-":--;--'--c'-'~*"'-2±"'2bi'+ 

(83) ~;:'-;-S~~~+'+:~~i'S~'*"'~ 
(84) ~~~c,.g&~~-S+2..2..-4£8 
(85) ,·• .. '' 

"-:-'"+-':-18'"'*"""'2""",.:.,.;,'""""3#±::'-S""b+-,,.,.s:±+ (86) ••. 

(87) ~ •. ~~l~~~~~E~~ (88) :I: 
Bond Anticipation Notes Authorized but not Issued 

5 Total Bond Anticipation Notes Issued and Authorized but not Issued 

muni notes auth b 

,, 
I'"' '. 

$ 

$ 

2,609,195.00 

7,289,195.00 
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OTHER BONDS, NOTES AND LOANS - Page 4 

6 MISCELLANEOUS BONDS, NOTES AND LOANS 
(not including Tax Anticipation Notes, En1ergency Notes, Special E1nergency Notes and Utility Revenue Notes) 

Capital Notes (N.J.S.A. 40A:2-8) 
(a) Issued 

(I) 
(2) 

(3) 
(4) 

(5) 

(6) 

(7) 

Bonds issued by another Public Body Guaranteed by the Municipality 

Green Trust Loans 
Infrastructure Trust 

Miscellaneous Bonds, Notes and Loans Issued 

(b) Authorized but not issued 

(1) Capital Notes (N.J.S.A. 40A:2-8) 
(2) Bonds issued by another Public Body Guaranteed by the Municipality 
(3) li''~:.~;-~:::~~;J:]ii _1:-1;; k iT;::;:-:'(~:;:: :~'-~~!:;:~' i•IO ,--;-:,-::;:::: ;:,~'.~'.---: • ·:-~':.:F'.!G:fn'.~}I ;_;;-·:;c>',' 

( 4) ' ;;; Vi>: : :'f, 'ih• . . :.,;:;.•, : ':: .:::'ii: . : ··: !" ,,,.. ' ' . 
(5) 1:: 1: :·: 1::;-::1-:.'.-.: i~t:i>'j 'i·\: :·\:~i!; i'!~'i:'!':\: i':;;·_- i'i':'.il:!! T\'ii(' '•Ti·:!'::: i'"' !i·i':~ ;;·!!:U 

Miscellaneous Bonds and Notes Authorized but not Issued 

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued 

muni other 

:.-:·.:;,.:.;-;',' :-:-:,,:::,:-,-'-·' >! 
J';' 

''I"' .. ' ... c::; 

$ 

$ 

$ 

281,196.00 

281,196.00 
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES 
1. Amounts held or to be held for the sole purpose of paying general bonds and notes included 

(a) 

Funds on hand (including proceeds of bonds and notes held to pay other 
(b) bonds and notes), in those cases where such funds cannot be diverted to 

pw·poses other than the payn1ent of bonds and notes 

(1) 

(2) 

(3) 

Estimated proceeds of bonds and notes authorized but not issued where 
(c) such proceeds will be used for the sole purpose of paying bonds and 

notes 

(1) 

(2) 

(3) 

f!$ .. 
.:;.' 

(d) 
Accounts receivable from other public authorities applicable only to the 
payment of any part of the gross debt not otherwise deductible 

(1) 

(2) 

(3) 

2. Bonds authorized by another Public Body to be guaranteed by the n1unicipality 

Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for 

3. housing authority, redevelopment agency or n1unicipality acting as its local public 
agency [N.J.S.A. 55:14B-4.l(d)] 

Bonds issued and bonds authorized but not issued - Capital projects for County 
4

· Colleges (N.J.S.A. 18A:64A-22.1to18A:64A-22.8) 

Total Deductions Applicable to Other Bonds and Notes 

rnuni deduction 

$ 

$ 

$ 

$ 

$ 

$ 
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